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Growing and Learning Together
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2 Q7KXWGD\ Z H KDG RXUI IWMFUENAWBMRQRI  : HKDG D Z RQGHUXOGD\ RQ) HEXDY WK
W FOW 7KH FRDFKHV $YD $YD 7RP DQG FHBEWDWQ) RXUM WK FOW FKIGUHQ Z KR
0ADQGRQ Z HUH FRRODQG YHUY J RRG DWFUFNAW FHBOIEWDWG WWH \DFWDP HOARI & RQ LLP DMRQ 2 Q
© HWDWMG Z M D TXIENZ DUP XS VR SUIHSDIHRXU 0 DUFK Wi Z H FHOIEUDWG VIKH \VDFUDP HQARI
ERGHV DQG WHQ S@\ HG FUENHW 7KH FRDFK ) LWMBHCDGQFH Z MK RXUVHFRQG FOW FKLAGBUHQ
WUHZ WWH ED@XS [QWH W DQG WH EDWMUKIW ~ : HDWH YHU P XFK BRNQJ | RIZ DUG VR WHLU) LAV
WWH ED@ R DUG DQG WRVH QGRUWEDWQJ KDG \R +RO &RP P XQRQIQO D\ : HZRX@ @\H R
FDWK WH ED@DQG UMD IW: HKDG D BWRI IXQ  DFNCRZ BIGIH WH VXSSRWRI ) U $QGUHZ  RXU
DQG FDQWZ DMXQAOQH] WZ HHN SDUMK SUHVWDQG ( RIQO F&RWP LEN RXUSDUMK
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© H KDYH EHHQ ®RN.QJ DI VMIUERW VWYGHQNV Wil | Z HDEHLQ) KHWH LQ
6W RXLY DQG KDYH VHWXS RXU | LWMHYHUMXGHQMFRP P WMH RI : H®
EHIQ) : DUWRY 7KH\ KDYH EHHQ FRPIQ) XS ZIW ®RYHO LGHDV \R
VXSSRUNVSRVWYH P HQMDOKHDM VIXFK DV GHMJ QQJ D EXGO. EHQFK>
RQ WH 0 LEBIQQXP SO\ J IRXQG |RUDQ RCH Z KR VQWT XU \XUH KRZ
VR LQVMDW D J DP H EXWZ RX@ ®RYH \RP HRQH VR S\ Z W

: H ZLO®EH KRMQI D § HHW : HHN QGH WP RQK Z MK ®RW Rl 1XQ
DFWYMHV IQFOGIQ) D IXQADIVHU [RU D Z RQGHUXO FDXVH WDW
VXSSRW SHRS®! ZKR VWKIJ® Z WK WWHLU P HQBOZ HOEHIQ)  6VID\

WWQHG

ov'uQ@P WFOW WDFKHU

vy T afalj
. HKDG ®W R 1XQ FHOEWWY 6HDFKVIQ QD * DHIOH KHWH 1Q 6W
JRXLV : H KDG PDQ SHURW DQFHV Z W FOOWHV WKRZ Q) RII WHLU
SRHPV VRQIV DQG GDQFHV 0 U O F* DULI® \KRZHG XV KIV UMK
GDQFIQY VBBIQV DQG 0V -RKQMRQ SM\HG IRUXV : H ZHH DOR
WHDWG \R VRP H P XVF VRQJ DQG GDQFH |URP FOMHV 3GIDVH FKHFN
RXWRXUVZ IMMUDFFRXQAVMR VHH WH 1XQ Z H KDG

2QWH W R 0DUK Z H KDG RXUDWHP E® VR \RS RII 6HDFKVDLQ QD
* DHIOH : H GG 1XQ DQG H FIMQI WIQJV WKURXI KRXWMKH | RWAZLY KW
VXFK DV GDWQIQ) WH UMK QDWRQDODQMHP  SIDFWFIQ) BRW Rl UMK
GDQFHV DQG IRUVRPH GRIQI WH ,UMK KDND (YHUW ZHHN ZH DOR
GDWHG D QHZ ,UMK TXHWRQ DQG DQZ HUVR XVH 0\ | DYRXUW SDUWV
Rl 6HDFKWIQ Q@ * DHIOH ZDV SHURWPLQ UMK GDQFHV ZLWK P\

| UHQGV DQG FOWP DWWV

6LQpDG 5RRP
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6VBQGDLEMVHG VWA 1Q ( QI@K DQG 0 DWWV Z LOVBNH SOFH LQ 0 D\
3®IDVH HQUXUH \ RXUFKLES LV 1Q VFKRROI RUWHVH WIWW  7KH ( Q1 @K Z L
VDNH SOFH WH ZHHN R WG R 0D\ DQG O DWV WH ZHHN Rl WK
0D\
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7KH 9%RDWG R 0 DQDIHP HQNV XSGDWIG RXU &KIG 6Dl HI XDUGLQ)
6\VIDWP HQNV DQG 5N DWHWP HQW 3DUHQN FDQ YIHZ WKLV RQ RXU
ZHEMW ZZ Z \WMBXOMFKRROCHW 3GIDVH QRW LI \RX KDYH DQ FKLG
SIRMFIRQ FRGFHQV \KDW ' RRUHV +DQDKDQ IV WH ' HWLI CDWG
/ IDMVRQ 3HWRQ DQG $XGUH %AHV LV WH ' HSXW ' HWLJ QDWG / IDMVRQ
3HURQ

ivaya a a2 ay
&KIBHQ GHHG VR EH 1Q WKRRODW  DP R WH GRQWPIW
LP SRUBQASDW R WH GD\  %HQ) RQ WP H DOR DARZ V FKLEUHQ WP H

W VHWBI IQR FOW DQG VR RUDQWH WHLU ERRNV EHIRWH |RWP DO
WIDFKLQ) EHJLQV

Y,2 YY&
7KDQN\ RX VR D@SDUHQW Z KR KDYH FR RSHIDWG Z MK WWH VFKRROLQ
LP S®P HQAQ) WH GUHW FRGH IRUSXSIY 7KH\ DUH D@YHY \P DD
WUGHG RXW RUVFKRROHDFK GD\  3®IDVH UHP HP EHUVR NHHS XS WH
KDEWRI ZHDUQ) WH VFKRRO XQURWP R FKRRO HDFK GD\ ,Q

UHVSRQWH VR TXHUHV | URP SDUHQW DQG FKI@UHQ FKL@UHQ FDQ Z HDU
DY KRWV VR WH NQHH GXUQI VIKH \XP P HUP RQMV

U a |
& KIGUHQ D@WHFHLYHG D ERRN VRNHQ Z KIEK HQAMBIG WHP VR D | UHH
ERRN [L(RP D \SHFID@® SXEMAKHG VHWRI ERRNV IRU: RU %RRN ' D\
& KIGUHQ P DGH ERRNP DU DQG GHWLI QHG DOMUDWYH FRYHWY | RUVKHLU

IDYRXUW ERRNV DQG ZH KDG WH DXWRU Z RINVKRSV | RU MQRU DQG
VHQRUFOWHY

: RUG %RN" D\ ZDVD GWRI 1XQ ( YHURH GUHWHG XS DV WRP HRCH
IURP D ERRNDQG Z H KDG D Z RINKRS Z I DQ DXWRU 7KH DXWRUVR@

XV DERXWKHU I DYRXUMW ERRNV DQG DQVZ HUHG TXHWARQY : H DOR JRW
ERRNVRNHQV IURP 0 V +DUAM DQ WDWZ H FRX@ XVH LQ D ERRNWKRS

0 XIWHDQQ 5RRP



7KH FKIGUHQ 1Q W FOW HQW HG Z RUWKRSY UHIDWGLQ)  LOMUQHW
\DI HW DQG F\ EHUEX@LQ) : H DOR KDG D SDUHQAVBN Z KLFK Z DV YHW

lQRUWP DWYH : H DUH DWQJ D@SDUHQN VR HQUXUIH WH P RQVRUWHLU
FKLGUHQV RQIGH DFVWYW

7ZR ZHH\W DIJIR W FOWHV GIDUHG DERXWWH [P SRUDQFH Rl
LOMUCHWDIHW $ VSHFLDDMFDABIG * HU%IFN VSRNH VR XV RQ D ] RRP
FD® DERXW\DIHW RQICH +H VDXJKWXV VRPH ZD\V VR Wi\ \DIH
RQIH WWFK DV 1RW GMQ) DSSV WDFN \RXU ®RFDVURQ KDYIQY
GU I HIHQASDWZ RUEV | RUHYHUWIQI DQG VR QHYHU SRWVDQ WKLQJ \ RX
P LJ KWUHJ UHWQ WKH I XVWUH : H DOR GIDUQHG DERXWKH HI I HFW F\ EHU
EX@LQ FDQ KDYH RQ VRP HRQH DQG KRZ P SRWBDQMWLY \R EH NQG
RQIH DQG 1Q SHURQ 7KLY VXX P DGH XV IHDOH KRZ [P SRUBQMWY
VR W\ \DIH RQ WWH LOMUHWDQG VR D@ D\ V WIWRP HRQH LI \ RX DWH
HYHUEHIQ) F\ EHUEXQ@HG

&DWH DQG 0 ID 5RRP
I a 4

+H@®R P\ QDPH LV$RUH DQG, DP JRIQJ VR VBN VR \ RX DERXWBLYH
%DWO 6KH LV SDUVRI WH ' DUH VR %H@HYH SIRIWDPPH 6KH LV DOR
KRSIQ) VR FRP SHW 1Q \WH CH W2 OP SIFV DV D SHQRWGMA 7KDW
P HDQV \KH Z LOEH GRIQJ [LYH GlIIHHQMWSRW VZIPPLQ) XQQUQI
VKRRWQ) THQFIQ) DQG KRUH UGIQ)  6KH VRG XV WDWAKH WIHG VR
TXD@\ IRUWH 7RNR 2 ®P SIFV DQG Z KHQ \KH GIGCQWTXDA\ \KH
D® RMIDYH XS EXWMKH GIGOW +RSHIX@ \KH Z LaJ HWR WH 3DUV
2 OP SIFV

7KWV IV KRZ VR VHWA RXU JRDEY ) LQG VRP HWIQ) \ RX DUH SDVWMRQDWM
DERXWDQG WWHQ LN DERXWKRZ \ RX FDQ DFKLHYH \ RXUGUHDP 700 \R
VHWD \VSHFLLE JRDO <RX Z L@DAR QHHG \ RXUIDP L® DQG | UHQGV RQ
ERDUG VR KH® VR VXSSRWM RX LQ DFKIHYIQ) \ RXUGUIHDP 0\ 2 OP SIF
W] HG GUHDP LV\R SO\ XJE\ |RU,IHDQG : KDWY\ RXWY

$RUH 5RRP



(DFK FOW 1Q WH WKRRO VHBIFW D PHPEHU IRU WH WXGHQWN
FRPPIMWMH : H PHHWRQFH D P RO DQG Z H GM-XW Gl I HIHQMWP V
WDOWRFFXULQ RXUMFKRRO : H FDQ GM-XW Z KDWZ H WH WXGHQN ON\H
VR VHH P SUIRYHG LQ RXUMFKRRO

( YHU \ HDUZ H J LYH \XJ J HWMRQV RQ Z KDWWKH | XQGUDIMQJ P RQH\ FDQ
EH VSHQARQ / DWM HDUZ H P DGH \iXJ JHWMRQV |RUQHZ ERRNV | RUWKH
VFKRROTEWDW DQG WWHVH DUH FXUHQA EHIQ) DGGHG VR WH CEWDY

- H SDWROWH \ DUG VZ LFH D Z HHN VR P RQVRUWKH @MAUDQG 1Q $SUO
ZH ZIOMIOQ WH * BHHQ &RPP IMWMH VR GR D FOIDQ XS DURXQG WKH
VFKRRO

7KLV 0 DUFK ZH FRRUE.CDWG D IXQGWDIMQ] HYHOMR KHS FKIGUHQ
ZKR ZHWH DIIHFWG E\ WH HDUKTXDNH 1Q 7XUNA DQG 6\UD 2 Q
- HGQHVGD\ VKK 0 DUFK ZH Z RUH \RP HWKLQJ J UHHQ VR FHBIELDW RXU
/i * @V : HUWLMHG D Z KRSSIQJ Z KIFK Z HQAVR 8 QFHI

+L 0\ QDPH LV 5RP\ DQG , DP \WH 6WGHQN &RP P MMH
UHSUMVHQWYH | RU 5RRP , D@ HQW EHIQ) RQ WH WXGHQW
FRP P MMH EHFDXVH Z H J HWWR RU DQMH [ XQ HYHQNV @\H /i * @V DQG
WH FODQ XS 1Q $SUO ,Q WH PHHMQIV ZH GMXW WIQIV QI LQJ

IURP 1 XQGUDMHY VR @MAU SIFNQJ 1O WH \DUG , DP BRRNQJ |RWZ DG
VR HYHU VKLQ) HOH Z H Z L@DUDQ) H WL\ HDU

5RP\ S5RRP
| ay U
$ ELJ WDQN\ RX VR WRVH Z KR KDYH FRQMEXVWG VR IKH 9 ROQ/DU
& ROQMEXWRQ 6FKHP H 7KDQN\ RX | RU\ RXUVXSSRUIADQG \ RXU
FROMEXWRQV $@P RQH\ WDIVHG Z L R VRZ DGV LP SUIRYIQ) WH

GDWRQ) HOVMLRQP HOARI RXUFKIGUHQ LQFOGIQ) XSGDWQI RXUP XWF
HTXLSP HQW

Y | a | Y a
7KHWH DWH QR WP DWZ DWKHV VR EH ZRW) LQ VFKRROGXUQI \VFKRRO

KRXWY $Q FKIG ZHDUQ] D W’ DWZ DWK Z L@EH DVWNHG VR UHP RYH LW
| RUWH GXUIDMRQ Rl WH VFKRROGD\
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~$ IHZ ZHHN/ DIR ZH WDUMG RXU I LWMMDIQQ) VWMRQ 7KHWH Z HWH
Rl XV WR XQ RUXCDWI® WH VIXDG KDG VR EH FXWMR 2 XU LWV

JDPH ZDV RQ ODUFK WK : H S@®\HG DIDIQWEW +HBIQV RXWIQ

3RURP DURFNE\ WH VHD ,WZ DV D VRXJK EDWBI EXW6 W +H®IQV EHDW
XV : HDWH GRNQI |RZ DU5 VR RXUXSFRP Q) JDP HV

+DW DQG 3DWIFN 5RRP

U Y& YY 2 |

$ IHZ GD\V DJR WH ER V \RFFHU WDP WDYH@IG RXW R
3RWP DURFN VR UHSUHVHOAMRXUWKRROLQ D VRFFHUP DWK | RUWH YHUY
[IWWMWMP H 8 Q RUWXQDPWO ZH RWWRXWQ D VWRXIK JDPH KRZHYHUZ H
GG QRWBIWWDWI HWXV GRZ Q DQG ZH Z RUINHG UHD@ KDLG WR Z 1Q RXU
WHFRQG JDPH DJIDIQW 6W ) IDCFLY &% " H ZRX@G OH W
FRQ DWOW HYHY ER\ ZKR GG WHWUI EHVWDQG KHGHG XV DFKIHYH

RXUJ RDODQG Z H Z RX@ DOR @\H VR WDQN 0 U & DP SEH@DQG 3DX0 RU
FRDFKLQJ XV

,DQV DQG 6HDQ 5RRP

YA VY a

7KLV \ HDU IRU WH [ LBMMP H HYHU 6W/ RXLY 636 KDV D J LY VRFFHU
WDP FRDFKHG E\ 0V ) HDURQ DQG 0 V %-QQHWV: H KDG RXUI LIMFXS
JDPHRQ7XHVGD\ WK Rl 0 DUFK 2 XUEXV GUYHU7HWY EURXJ KWXV VR
6W7KRP DV 16 LQ 7DEDIKW: KHQ ZH DUIYHG ZH WDUMG VR ZDWP XS
DQG JHWUHDG\ IRUWH ELJ JDPH ,Q WH [ LWAWKD® ZH P DQDIHG R
WVRWH JRDY DQG FRGFHGH  7KH VHFRQG KDO | RTRZ HG WH \DP H
SDWMLD DV WH | LIMKD® DQG Z H HQGHG XS Z LQUQJ WH P DWK W
ZDVD YHY JRRG DQG WWXOSHURWP DQFH [LRP DRI WH J LY 2 XU
QH WIDP H Z L@EH LQWH W Rl WH FRP SHWARQ

(PP D DQG +D] HO5RRP



Y a a a a)

7KH ER\VDQG JIY IQURRP  Z HUH EXVt Z UMQJ DERXWVRSLFV Rl WWHLU
FKRLFH DV SDWARI URFNHWZ UMQJ W DP D] LQJ) Z KDWWH FKL@BUHQ FDQ
\SHHG Z UM 1Q MVWWKUHH P LQX\WMAV DQG | LIWIHQ VHFRQGY +HUH DWH
VRP H H[ DP SBV R RXUURFNAWZ UMQI EH®&Z

3POBMJD P CZ HSFNJ

S5ROD@ICKR LV SIREDE® RQH RI P\ IDYRXUW |RRED@ SO\HY KH
GRHWQWS®\ DQPRWH EXWZKHQ KH GG KH ZDV FRPSDWHG W
0 DWDGRQD +H ZDV 9 ( 5< WOXO KLY | DYRXUW W@Z DV WH HOWER
, NHWH Z D\ KH P DGH GHI HQGHWY GRN ON\H VROG W\WXYHV

- BZOBC CZ' BUNB

=D\QDE IV RGH Rl P\ MMM 6KH LV IQ W &D@W ZIMK 0V ) HDURQ
5RRP  6KH LV WKH EHVWWMMMU VKH P DNHV P H @XJ K DQG VKH P DNHV
PH IHHOKDSS\ =D\ QDE LV \WKH EHVW@&Q) VMU

¥BI.TEF CZ &BO

' DUMGH LV D VHUHV Rl ERRNV ZKHWH D NG GIVFRYHW D 9 LFVRUDQ
/RQGRQ ZIWIQ /RQGRQ  7KH 9LFVRUDQ /RQGRQ LV FDM@IG ' DUMGH
' DUMGH LV IX®R WRXQGUIHY ERXQN KXQMY P ROMAY YDP SILHV
DQG HYHQ FBRZQV 7KH NG ZKRV QDPH LV -RQDWDQ P XVW\XUYLYH
' DUNMGH DQG GIVFRYHUIW VAWK LQJ VHFUHW

0 N& CZ " NBOOBI
2@ IVP\ GRJ KH LIV VR FXW DQG FXGG® +H LV D FDYDIHU . IQJ
&KDUBV DQG KH LV HLJKW HDW RG 2 @ ®YHV ZDWKIQ) W Z MK P H
DQG JRIQJ IRUZDOV +H LV WH EHVWWGRI 1Q WH ZKR®I ZRUE , RYH
KIP \R P XFK

voooeioa ovd

&URNH 3DWN +RXWY/ 6VDI1 KDYH XQGHWINHQ & URNH 3DWN +RXW/ Z KIFK
VONH SOFH RXWIGH Rl VFKRROKRXW VR GMFXW VFKRRO S@OQV DQG
SRIFIHV 1Q SDWEX®U WH P SGPHQDWRQ R WH QHZ 3UP DU
/DQIXDIH &XWEXOP 6Dl DOR WHFHLYHG DGGIMRQDOWDIQQ) [RU
GLIMDOGBDWIQ) DPAYMHVY 1Q WWH FOWWRRP  $QRWHUDUHD RI IRFXV
KDV EHHQ WKH 6 FKRROSHD ( YDODMRQ 6 6 ( SURFHW Z KIFK DARZ HG
WDl VR ®RRN DWWH SURJUHW PDGH LQ WH DUHDV RI @MWDFR DQG
QXPHDR\ DQG WH P SDFWRI &RYIG  LQ UHFHQW HDWY RQ WIDFKLQJ
DQG GIDWAQY



I U |2 &Y I
0DKPRXG VD QG FOW WXGHQMQ IRRP  +H KDG VR ®DYH 6\ UD
DQG PRYH R ,IHDQG EHFDXVH Rl ZDU +lV FOWP DMV Z DQMG \R
®DW PR DERXWKLY H SHUHQFH +HUWH DUH VRPH TXHWMRQV WH\
DW\HG KIP

&K®p +RZ R® Z HH \ RX Z KHQ WH Z DUMBDUMG'

0 DKPRXG , ZDV DQG D KDO\HDWRTG ,WWBUMG 1Q

6P HRQ +RZ ®QJ DJR GG\ RX BIDYH 6\ UD"

0 DKPRXG , ®IW6\UD ILYH \HDW DJR , ZHQMR /HEDQRQ IRUVER
\ HDWY DQG WD\ HG Z I VRP H | DP L® WHWH

IXNH +RZ GG\ RX \XLYH!

0 DKPRXG ( YHU WP H RXUKRXVH Z DV KIME\ D ERPE ZH PRYHG \R D
QHZ KRX\WH /XFNO WH KDSSHQHG ZKHQ P\ SDUHQN Z HUH DWZ RWN
DQG , Z DVIQ SO\ FKRRO

7IDW Q : KR ZDVILJKWQ) 6\UD"

0 DKP RXG 3HRS®! WDWGLGQWINA 6\ UD ,\AW D KDUG CDP H VR \SHDIQ
(Q@K

$RIEKHDQQ +RZ \FDWHG ZHWH\RX RQD VFDBIRI \R "

0 DKPRXG , GIGQWUHD@® XQGHUMDQG EHFDXVH , ZDV \R WP D® P\
SDUHQW NHSWP H YHU \DIH

=RH : HWH\ RX VFDUHG GXUQJ \WH Z DU

0DKPRXG $ QMBI , WRXJ KWWH J XQV DQG HYHU WKIQ) Z DVVR\V
0DUD : HWH\ RX VFDUHG Z KHQ\ RX KHDUG WH ERP EV'

0 DKPRXG 1R EHFDXVH , KDG KHDWG WHP \R P XFK IMZ DV GRWP DO
IXF\ : KHQ \RX GIW6\UD ZHWH WHWH [UHQGV \RX KDG VR GDYH
EHKIQG!

0 DKPRXG <HV ®W Rl [UHQGV EXWQRZ OFNO® D ®WRI \WHP FDPH
KHH R ,IHDQG

(@H : HWH\ RX GHURXV DERXWFRP IQJ \R ,IHDQG'

0 DKPRXG , Z DVVRR \ RXQ VR XQGHUARQG Z KDWZ DV KDSSHQQJ
%RG : RX@\RX WDEH LQ6\UD Ul WWH Z DUGIGQWKDSSHQ'
0DKPRXG <HV , ZRX@ KDYH WB\HG EHFDX\H , ZDQNVR VHH P\

JWDQGSDIHQN P R

0 DKP RXG DQG WH WXGHQWV RI 5RRP
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2 XUQDP HV DUH /DXWD 5RE\Q DQG 1RDK DQG ZH DIH JRIQJ VR W@
\RX DERXWRXUWIS VRO R/, 2QWH QGRI )HEUDU RXWHOHV DQG
RXUFOW 5RRP  VRRND WIS VR WKH 0 XVHXP Rl / IWADWH ,IHDQG
OR/,

8SRQ DUIMQJ ZH Z DOHG WURXI K WH | IRQAGRRUDQG P HWRXUVRXU
IJXIGHV 2 QH ZDV YHY HQHU HME DQG LQMUWDFWYH KHUQDP H Z DV/ LO
DQG WH RWHU ZDV PRH IHD[HG +HU QDPH ZDV * IDIQCH * IRU
VKRW : H WDFHG XS WH WD FRXQAQ)I RXU WMSV DQG Z DOHG
WURXJ K D GRRULQR \KH / WWDE ,\WZ DV D IXQ FREXUXOURRP Z W | RXU
VDEGN DOMWQJ | LYH SHRS®! 2 Q WMH VDE®N Z HH ER[ HV Rl FRBXWY/
DQG SHQFLY Z KIFK Z DV YH FUHDWYH : H WHQKDG VR P DNH D \FZ RUG
SDJH D VFUEE®! ZRUS SDIH Z WK RXUIDYRXUMA Z RWG RXUI DYRXUWM
ERRN FKDUDFWUDQG RXU6 DVWUED\ (RAMCH ILRP DP VRSP : HWHQ
KDG VR LQFRUSRUIDW RXU | DYRXUMA ERRN FKDWDFWAU LQR RXU LRXWCH
DQG Z UMA DERXWKRZ WH\ Z RX@S | HHO UHDFW

7KHQ * WDIQQH VRRN XV RQ RXUVRXUR! WWH 0 2 /, ) LWAZ H Z HQMR WH
ZD®R ERRN WDWKHEG Rl -DP HV -R\ FHV ERR\WV WDQUDWG LR
Gl HIHQMDQI XDIHV  7TKHIH Z HIH RQHV 1Q ) LHQFK -DSDQHVH ,VDIDQ

&KIGHVH DQG PRWH  : H Z DOHG WRXJK WH GRRZ D\ DQG \DZ \WH

P RWEHDXW XOKD@ 7KHWH ZHWH DOWHH GWAY KDQILQ) O]

VRZ DGV WH RUJIQDOFRS\ RI 8OWHV ZKIFK ZDV WZQ E\ -DP HV
“R\FH KIPVHD 7KH VRXUJ XIGH DOR JDYH XV D 1 XQ | DFVWWKDWAXQDI KW
Z RX@ GDP DJH WH RWJIQDOFRS\ R 8 ®WHV DQG DQ. RWHU DQFLHQN
ERRN 1H WZH Z DOHG LQR D LRRP Z MK D BQ VBE®! Z WK \SHDNHWY/
KDQILQ) GRZQ IWRP WH FHIOQ) ,Q KHWH \RX FRX@ KHDU P RGHO
DXWRLWY JIMQ) \ RX DGYIFH RQ KRZ VR Z UM Z KIFK Z DV UHD@ KHGI X0
IRU FUHDWYH ZUMQJ 7KHWH ZDV DOR D FRXS®! Rl -DPHV -R\FHV
QRWERRNV RQ GMS@\ 7KLV LRRP  Z DV WKRXJ KWZ H@ EXWIWZ DV DOR
TXWM ERUQ] 7KH QH WWRRP ZH ZHQWIQ ZDV WH 5LYHURI : RWGV
WRRP ,QWH PXVHXP WH GHSIFWG ZRWEV DV WH IGZ R D UYHU

© KHQ \RX WMSSHG LQR D FLWF®I \RX FRX@ KHDU SHRS®! VDL

DERXWGLL I HHQNFDWURUHV Rl @H : H WHQ GIWWDWUWRRP DQG
@RN\HG DWD FRRO ' PDS Rl ZKDWZDV DIRXQG 02/, 7KHQ ZH
Z DWKHG VQSSHWRI ) LQQHIDQV: DNH

/DW ZH PDGH RXUZD\ VR WH F&RDNRRP VR JHWRXU FRDW DQG
WHQ ZH Z DOHG VR WH ,YHDIK * DWGHQV VR KDYH D S@\ : H SO\ HG

P DQ KXQADQG DWW OXGFK
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Q FRFOMRQ WH WS ZDV ®RHO® ,WZDV \R LOMDFWH DQG
IOMUHAQ) VR H SHUHQFH ,WZ DV D UHD@ EHDXW XOS®FH DQG \WH
JXIGHV VHHP HG VR UHD®@ @®RYH WHWUMNREV : H KDG VXFK D Z RQGHUXO
WPH 7KDQN\RX VR 0 U &RIKDQ )IRPD /1O DQG * WIQH IRU WKLY
DZ HVRP H H SHUHQFH

/DX 5RE\QDQG 1RDK 5RRP
[a] a a U I a a o

+H  -KRQUYH DQG 0 DHYH KHUH IRP 5RRP : H DIH JRIQJ \R W@
\RX DERXWD \SHFIDOGD\ IQ 5RRP  7KH GD\ ZDV FD@G $VRR\D
'D\ \WZDVD GD\ \R FHBEWW RXUIUHQG $VRRWD \KH KDG P RYHG
IRP ,DQ W ,IHDQG 7KH GD\ Z DV VR FHBIEWDW KHUEHIQ) 1Q ,IHDQG
LQ IRURQH | X@ HDUDQG FRP LQJ VR WKLY \FKRRO

6RP H SHRS®! ELRXJKWFDNH EURZ QHV DQG \VZ HHW | RU HYHUW RQH R
KDYH DWWH HQG RI WWH @WSDWRI WH GD\ : H SO\ HG P XVF

GDQFHG DURXQG WH FOWRRP  \RUY 0 U&RIKD@Q DQG JDYH $VRRD
D FDUE ZH PDGH IRU KHU 7KH WIDFKHWY LQ WH VKRROZ KR KDYH
KHSHG $WRRWD YMWG WH FOWRRP DQG lQ JHQHWDO ZH D@
FHOEWWG D JUHDWQHZ 1UHQG IQ RXUF@W 7KH GD\ ZDV YHU 1XQ
DQG Z H DUH J @G VR KDYH $VRR\D LQ RXUFDW

-KRQUDYH DQG 0 DHYH 5RRP
| Yd vy vi

: HKDG DQDP D] Q) ZRWB ERRNGD\ RQO DUFK QG 7KH WFKRROZ DV
IX®R! +DUW 3RMAY 0 DWEDV * UHJ +HII®\ VDQG PDQ PRWH 2 XU
Z RQGHUXO3DUHQAW $WRFLDWRQ RU DQVHG VE R DXWRU YIMW | RU VKH
FKIGUHQ 1Q RXUVFKRRO G VR WK FOWHV Z HH IMWG E\ & OLUH
+HQQHWH DQG QG FOWHV Z HUH YIMWG E\ 6tCH 4 XIQQ 7KH FKIGBUHQ
HQW HG WH 5HDGLQ) 5RFNV UHDGDWRQ DQG VONQJI SDWIQ WKH
FUHDWYH Z UMQJ FRP SHWARQ : H Z RX@ @\H VR WWDQN WWH DXWRLY | RU
YIMMQ) RXUVFKRRODQG LQVSLUQI XV VR EH Z UMALY



moye a2 d

2Q0DWFK QG5RRP  ZDOHG VR WH $YYD 6VDGLXP VR Z DWK \WH
UK 5XIE\ RSHQ WDIQQ) VHWRQ : H PHWWH UMK 6HQRU 0 HQV
WDP DQG WH 8QGHU  V 0 HQV WIDP  7KH DQQRXQFHU JDYH RXW
SUJ HV VR WKH EHVAVXSSRUMLY DOKRXI K VRP HKRZ QRERG\ 1Q RXUFDW
ZRQRH 7KH ,5)8 YHUY NQG® JDYH HYHW RQH DQG UMK LXJE\ 1 @J

$VWWH HQG Rl WH  H FH@IQWV VAWMRQ WH SO\ HY FDP H RYHUWR J LYH
VXSSRUMWY DXVRIWDSKY DQG WWNH SKRWRV 6RPH Rl XV HYHQ JRW
-RKQQ 6 H VRQV DXVRJ UDSK

-XWEHRWH ZH GIW WH DQORXQGFHU D@Z HG XV WR MQJ +DSS\
%WKGD\ VROV 1H® 2 XUFOW GG WLV VR H SUIHW RXUJ IDWXGH WR
0V 1HOHYHQWRXIK WKH Z DV WP SWMG VR XQDZD\ 6RW 0V 1HO

: HWDQNOV 1H@ OV &®INQ DQG (P LO IRUSOQAQ WLV WS DQG
IRUFRPLQ) Z VK XV : H KDG DQDP D] LQJ WP H

$ RQKQDMDQG ) IRQQ 5RRP

) RU/HQMQ5RRP  Z H D@VDWQ D FLUF®! DQG VBXDHG DERXWZ KDWZ H
Z DOMR JLYH XS RUVBNH XS 1 RAD@WH WP H GR Z H DFWD@ Z DQMR
JLYH XS VRP HWIQJ DQG IWFDQ EH D UHDOFKDEHQI H VR | RUHIR WKLQIV
WDWZ H UHD@ HQW\ : H VSRNH DERXWZ KDWZ H Z RX@ @\H VR J LYH XS
VXFK DV HDWQ) VZ HHW EHIQ) XQNQG DQG CGRWKHGLQ) RWHWY : H
DOR \VSRNH DERXWWIQIV ZH ZRX@ @\H VR GR PRWH Rl \XFK DV
KH®LQI \ RXU SDUHQARU J XDUEIDQ FDUQJ |RURWHLY DQG PDNQJ DQ
HIIRWDQG WLQI \ RXU EHWW / HQWI LQMKHY DW( DVWAU EXWUHP HP EHU

WDW RX D@ D\ VKDYH VR EH NQG W \ RXUEHWADQG EH NQG VR SHRS®A
QR P DWMUZ KDWWP H Rl WH \ HDUMLY

6LHQD 5RRP



ayy
7KH * UHHQ 6FKRRO&RP P IMMH LV EDFN XS DQG IXQQQJ  6LQFH WH
WDWV R ZH KDYH HBIFWG RXU JWHHQ WFKRRO GIDGHY Z KR
UHFHLYHG WHLUEDGI HV IURP 0V +DQUDKDQ @VWZ HHN 2 XUWHP H I RU
WH PRQM R 0 DUFK LV: DWM 2 XUDIP DV D VFKRROLV \R UHGXFH WH
DP RXQAR! GDL® Z DWM DQG HQUXUH Z H DUH XMQJ WH FRUHFWELQY \R
GIVSRWH Rl DOWH Z DM ,Q WH QGH{WIHZ Z HHNV WY YHU [P SRUBQW
VR WHP HP EHUVR VBNH KRP H DQ XEEDK [URP RXU OXQFKHV DQG Z H
KDYH DOR DJ UHHG VR P DNH D FRQWLRXV HI I RWAR UHP HP EHUVR \MUD
DOWH @KW RIl 5HP HP EHUL MW EW KWXWQ R WH @KW : H D
@RNQJ |RZ DG VR Z RINQI KDUG VR P DNH RXUVFKRRODQG FRP P XQW
& HHQ WL\ HDU

(@H 7RELQ 5RRP

* 6FKRRCF&HVDW 30 RQ WAO DUFK IRU( DWmU
o 6FKRROMHRSHQ/DW  $0 RQ W $SUO

e : HBHQ : HHN: HHNRI W $SUO

¢ (QOK7HWY : HHNR QGO D\

e ODWV7HWY : HHNR WOD

e 6FKRROFAVHGZHHNRI W -X(H

e SFPWH: HHN: HHNR W -XCH

<RX FDQQRZ 119G RXU $FDGHP LE & DBIQEDUKHUH RQWH \VFKRRCZ HEVIWM

&i IMF VKRQD GDRIEK JR @LU 7KDQN\ RX | RUDAIQ) RXUGHZ VBMAMU : H KRSH\ RX
HQW HG BDAQ) DV P XFK DVZ H HQW HG FUDWY W

) IRP WH EXGCEIQ) DXWRY NMXUDOMW DQG WRYWBLY R 6 W/ RXV6 3 6 DQG WH
SRRP  ( GMRUDC/HDP

w



